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Value Pts

SENSEX 51309.4 (19.7) -0.04
NIFTY 15106.5 (2.8) -0.02
SGX NIFTY* 15066.5 (71.5) -0.47
DOW Jones 31437.8 62.0 0.20
S&P 3909.9 (1.4) -0.03
Nasdaq 13972.5 (35.2) -0.25
FTSE 6524.4 (7.2) -0.11
CAC 5670.8 (20.7) -0.36
DAX 13933.0 (78.8) -0.56
Shanghai Composite* 5807.7 121.5 2.14
Nikkei* 29562.9 57.0 0.19
Hang Seng* 29955.9 (82.8) -0.28
*As at 8.00 am
Most Active Call & Put
Symbol Strike Price Ol (000) Chg (%)
NIFTY 15300CE 44664 11.8
NIFTY 15000PE 35130 -0.1
Commodity Price Pts Chg (%)
NYMEX Crude (USD) 58.3 0.4 0.7
Brent Crude (USD) 61.1 -0.4 -0.7
Gold (USD) 1837.3 -5.4 -0.3
Silver (USD) 26.78 -0.3 -11
Copper (USD) 375.2 -2.05 -0.54
Cotton (USD) 86.4 0.22 0.26
Currency Value Pts Chg (%)
USD/Rupee 72.80 0.01 0.02
Euro/Rupee 88.26 0.03 0.04
Pound/Rupee 100.70 0.03 0.03
USD/Euro 1.21 0.00 0.00
Dollar Index 90.44 0.07 0.07
Indicators Value Pts Chg (%)
CBOE VIX 22.0 0.4 1.7
India VIX 24.0 0.3 1.3
Indicators Value Bps chg
India 10-Yr Yield 6.01 -6.5
US 10-Yr Yield 1.12 -1.0

rade Statistics BSE NSE F&O|
Turnover (INR Crs) 4826 78858 4651298
Advance (Nos) 12 28 NA
Declines (Nos) 18 22 NA
Unchanged 0 0 NA
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Market Summary

Domestic benchmark indices ended on a flat note with a negative bias for the
second day on Wednesday. Going into trade today, the selloff might gather pace
amid weak cues from global peers. SGX Nifty was trading 72 points down at 15,067,
indicating a weak start for Indian indices. Besides global cues, stock-specific triggers
and Q3 earnings would also guide market trajectory. The session could experience
high volatility on account of weekly options expiry.

In overnight trade, the S&P 500 and the Nasdaq edged slightly lower as big tech
stocks slid amid an ongoing rotation of portfolio holdings that gave a boost to
energy shares and kept the overall market near record highs. Stocks shrugged off
remarks by Federal Reserve Chairman Jerome Powell, who reassured investors that
interest rates will remain low for some time but provided no new insights on
monetary policy. The Dow Jones Industrial Average rose 0.2%, the S&P 500 lost
0.03% and the Nasdagq Composite dropped 0.25%. In Asia, Australian shares traded
0.1% lower while markets in Japan, China and South Korea were shut for Lunar New
Year public holidays.

Now, a look at the stock-specific developments that are likely to sway the market
today: ITC, Coal India, Power Grid Corporation, ACC, Ashok Leyland, MRF and NCC
are among 442 companies slated to post their December quarter numbers today.

Adar Poonawalla-controlled Rising Sun Holdings will acquire a 60 per cent stake in
the non-banking financial company (NBFC) Magma Fincorp by subscribing to a Rs
3,456-crore preferential issue. After the infusion of capital, Magma and its
subsidiaries will be renamed and rebranded Poonawalla Finance. Niche bike maker
Royal Enfield may look at hiking prices from April in view of rising commodity prices,
a top company official said on Wednesday.

Macro News

RBI's intervention drives down 10-year bond yields to 6% level

The Reserve Bank of India (RBI) on Wednesday in a way forced the bond market to
accept its will by driving down the 10-year bond yields to the 6 per cent mark once
again by giving a strong rate signal at the open market operations (OMO) auction.

Out of the Rs 20,000 crore the central bank wanted to buy from the market through
four securities, the RBI bought Rs 14,654 crore in the 10-year segment alone. While
completely leaving out a bond maturing in 2028, and buying Rs 2,040 crore and Rs
3,306 crore in the 2024 maturity and 2034 maturity respectively.

Job market continues to improve led by IT, agro-based industries: Report

The job market continues to improve sequentially across the country and job
postings in some industries have improved, with some doing even better than the
pre-Covid levels, led by IT, agro-based sectors, according to a report. In comparison
to January 2020, job postings in some industries have improved, according to
Monster Employment Index, by Monster.com - a Quess Company.

Base Effect: India's FY22 GDP expected to grow 10.4%, says Ind-Ra

India's gross domestic product (GDP) growth will bounce back to 10.4 per cent year-
on-year (YoY) in FY22, primarily driven by the base effect, said India Ratings and
Research (Ind-Ra). Accordingly, the ratings agency's estimates showed that after
recording negative growth during 9MFY21, GDP growth will finally turn positive at
0.3 per cent YoY in 4QFY21. "Although the recovery in FY22 on a YoY basis will be V-
shaped, the size of the GDP will barely surpass the level attained in FY20 and will be
10.6 per cent lower than the trend value.”
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Key News

Flls (INR Crs) Titan Q3 net profit up 12% to Rs 530 cr as jewellery division sparkles

Buy 9072.10 11599.60 Buoyed by growth in the jewellery division, Titan Company on Wednesday
Sell 7285.13 10298.95 posted an 11.8 per cent increase in consolidated net profit at Rs 530 crore
Net 1786.97 1300.65 for the third quarter ended FY21. The company had posted a net profit of
DIl (INR Crs) Rs 474 crore in the corresponding period a year ago. Consolidated revenue
Buy 4749.91 4649.82 during the quarter stood at Rs 7,659 crore, up 16.9 per cent against a
Sell 6825.59 6406.06 revenue of Rs 6,550 crore in the year-ago period, the company said in a
Net (2075.68) (1756.24) BSE filing.

Fll Derivative Statistics

Particulars

Buy (INR Crs)

Sell (INRCrs) Ol (Nos)

Eveready records Rs 50.43 cr profit in Dec gtr on volume growth, price
hike

Eveready Industries India has recorded a net profit of Rs 50.43 crore in the
quarter ended December, on the back of an increase in turnover growth of

INDEX FUTURES 3971.10 3600.36 116099 batteries and flashlights with higher gross margins due to price increases
INDEX OPTIONS 391956.27 392448.25 966797 and volume growth. In the same period last year, net profit stood at Rs
90.60 crore, which had however, included an exceptional gain of Rs 89.55
STOCK FUTURES 13204.56 13166.22 1198777 crore from sale of land in Chennai. Profit before tax before exceptional
STOCK OPTIONS 14402.33 14555.41 171840 items in the December quarter increased by 183 per cent to Rs 61.14 crore
from Rs 21.58 in the year ago period.
Total 423534.26 423770.24
Spicelet posts Rs 67 cr net loss in Q3 vs Rs 78 cr profit a year ago
Spicelet posted Rs 66.7 crore consolidated net loss in third quarter of FY21
Gainers & Losers Price Chg (%) as the aviation and travel sector continues to face the adverse impact of
Gainers (INR) the Covid-19 pandemic. In the same quarter last year, the airline had
posted a net profit of Rs 77.9 crore. While revenue from operations halved,
CIPLA 865.60 2.83 Spicelet benefitted due to Rs 209 crore of other income. This included
BAJAJFINSV 10215.15 2.75 claims due from aircraft manufacturer Boeing towards grounding of 737
SBILIFE 911.00 251 Max aircraft and concessions in lease rent from lessors. Total income for
M&M 915.00 2.23 the reported quarter halved to Rs 1,901 crore from Rs 3,926 crore in same
HDFCLIFE 719.85 212 period last year.
Losers (INR)
Schneider Electric Infrastructure net profit up 11 pc in December quarter
EICHERMOT 2893.00 -1.85 . . .
Schneider Electric Infrastructure on Wednesday posted an 11 per cent rise
BHARTIARTL 589.30 -1.61 in net profit at Rs 33.33 crore for the quarter ended December 2020. The
HDFCBANK 1592.50 -1.20 net profit of the company stood at Rs 30.02 crore in the corresponding
TATASTEEL 691.65 -1.08 period of the previous fiscal, it said in a BSE filing. Total income of the firm
BRITANNIA 3427.00 -1.02 was Rs 474.15 crore in the quarter, down from Rs 487.85 crore in the same
period a year ago.
Sectoral Performance Value Pts Chg (%) Hindalco consolidated third quarter profit soars 77% to Rs 1,877 cr
Hindalco Industries on Wednesday reported 76.74 per cent growth in
S&P BSE Small Cap 19420.07 81.30 0.42 consolidated profit after tax (PAT) at Rs 1,877 crore during the quarter
S&P BSE Mid-Cap 19810.13 140.22 0.71 ending December 31, 2020, compared to the same quarter of the previous
financial year mainly driven by strong performance by Novelis and India
S&P BSE Auto 24850.01 234.46 0.95 aluminium business. The company's PAT during the third quarter of 2019-
S&P BSE BANKEX 40460.83 -263.98 -0.65 20 stood at Rs 1,062 crore, Hindalco said in a BSE filing. The consolidated
58P BSE Capital Goods 9207175 109.13 049 revenue from operations of Hindalco for the quarter under review went up
by 19.73 per cent to Rs 34,958 crore compared to Rs 29,197 crore in the
S&P BSE FMCG 12609.04 -14.33 -0.11 corresponding quarter of FY20.
S&P BSE Healthcare 21856.07 85.46 0.39
ABB India net profit slips 4% in Dec qtr, declares Rs 5/share dividend
S&PBSEIT 25864.76 26.48 0.10 ABB India on Wednesday reported over 4 per cent decline in its net profit
S&P BSE Metals 12655.63 36.64 0.29 to Rs 62 crore for December quarter. Its net profit was Rs 65 crore in the
. quarter ended December 2019, the company said in a statement. The
S&P Oil & Gas 14788.56 -4.48 -0.03

company follows January to December financial year. Its revenues declined
to Rs 1,701 crore in the quarter from Rs 1,953 crore in the same period a
year ago.
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts are bound by stringent internal regulations and also legal and statutory requirements of the
Securities and Exchange Board of India (hereinafter "SEBI") and the analysts' compensation are completely delinked from all the other companies and/or entities of SPA Securities Limited, and have no bearing whatsoever on any
recommendation that they have given in the Research Report. Disclaimer and Disclosures as required under SEBI (Research Analyst) Regulations, 2014: SPA Securities Limited (hereinafter refer as SPA Securities) and its affiliates are
engaged in investment banking, investment advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. SPA Securities is a SEBI registered securities broking Company having membership of NSE, BSE &
MSE! for Equity, Future & Option, Currency Derivatives segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved securities
broker with all the major Nationalised, Private and Co-operative banks, Corporate houses, Insurance Companies, Financial Institutions, Asset Management Companies and Provident Fund Trusts. Details of affiliates are available on our
website i.e. www.spasecurities.com.

SPA Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock
Exchange/SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called "report") has been prepared by SPA Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be
neither advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through SPA Securities nor any solicitation or offering of any investment /trading opportunity
on behalf of the issuer(s) of the respective security (ies) referred to herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and
arrive at an informed trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by SPA Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.

The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we
would endeavour to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such
information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing businesses may make investment decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither SPA Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.a

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. SPA Securities may have issued other reports in the past that are inconsistent with and reach
different conclusion from the information presented in this report.

SPA Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.

A graph of daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the
price chart).

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SPA Securities or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is
inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes
without prior written approval of SPA Securities.
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